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BANKS RAISE THE
BATE FOR LOANS.

Prices of All Stocks Fall as
an Immediate Con-
sequence.

BULLS UNASLE TO PREVENT

Action of the Banks Due to
Fear of Over Specu-
lation.

TIGHT MONEY MARKET FEARED.

Another Factor in Lowering Priges
Was the Report of the Goy-
ernment s Ultimatum
to. Spain.

Wil Brreet, Monday, Sept. 20,

Epecnlntors pot a #llght taste to-day of
the -slgnlficanee of higher money when
stooks are gelling at inflated prieces. Ratos
for money on eall sdvaneed to 4 per cent
In tle afterioon, and prices erumbled away
rapldly In the lust half hour of businesy
with most surprising ease.  Specolators
genernlly thought that the rise In money
rutes wes merely o triek of the bears, who
had bid up rates to influence the market
Tiig wig on erroseons impression.  The
rise I rates wid dde to 4 concerted aetion
on the part of the bahks and trust ecom-
panles, Hurplus vesgerves of the banks have
decreased  at the mte of 85000,000 to
£6,000,000 for thiree weiks. The shipmeuta
of ¢urrbney 16 the Diterior have been large,
But peaehtd the maximpn to-day, reaching
fully R2,0KL000, Tf the ontflow continues
#1 thit pdte for the week the surplus re-
gerves will be ot fn twaln. Npthang saye
henvy pold lmports can now save Wall

Hiriel from o tlght morney market, and gold
Imports cantint now. prevent a high money
rate, Monegy wae louned as hlgh as 4 per
opnt for sixty days to-day. The actlon of
the monsy-lending institotions wis  eon-
corneyd, nuid after «due consultation among
the varlous presidents.

A secondury obleet In the worklng up of
mondy mites, so for ng the banks were con-
cerned, but o pritsary considerution, was
thie e nlr{- of the htods of the great fnan-
iyl instiiutions to stop the wild aud reck.
Jess speeulntion thnt hns been eharacterls-
lug thio enreent Dull marvket. Bank prosi
dents maturally become a little nervoos
sehent they fomid thelr vaults loaded down
with  mopsdividendpaying  stoeks  selllngp
oo 40 1o 02

‘The bregk in Consolidited Gas on Batur-
dm’. which was vootinued to- tlll.g wis A

waenlme af thhe dangerous possibilitles of
the nicket, which nll conservative moen
admit has reached not ouly 4n unhealthy
but a very dangerdus stagel ;

The  active holling of  stocks contlnued
until the vise In motey helll ont the danger
shgnldn the Tnst hour, It wis goticealile
however, fhit aithongh the brokers of ul
the bull cligques bonght stondily, but few
siveks rosponded, and those few with a
vory falut response., Tt was also evident
thist thoe huyihg power of the public wns
quite well cxhnusted as orders from com-
misglon houses were JHabt and seaftering.
Muinthoe the feeding of long stocks b
Inslders contloued, and when the bren
cuwe In the afterioon n few room traders
were able ol effer down prices almost pt
whl showits how hallow war' the founda-

afof ha market.

Anothey factor In depressing the market,
glthongly Jmown to few, ‘was the report
Thint  thiv, Trilted Sintes Govermment Iind
presented an nitlmotum to the Spanish
Goyermnent resurding the termination of
the Uiban war, The net declines for the
day pdanged from Y to 13 per cent in ac-
tive stocks, with dscl[ueﬂ In Inactive
Rincks. pxtem'rlng; to G per oent, the Iletter
I Copsolldnted Gas. Stacks llke Norths
wesl, Jersey Contral ond Burlington,” which
hml been Datied beyoud all - regsonable
Mhialts, suffered the most In the Uguldation
. af the last hour,

Huck Taiand whs steong, In o anticipation
of the Dieresss of the divideng vate from
2 o 4 per cont, but as there have bheen
tong  of lterstore written regarding the
Anovenne, the only thing thnt has nof been
diseounted 15 the differenco’ between the
avinnl valoe of Rock Island stock and the

fnflutod priee ar which It is selllng. Louis-
Nillp & Nashville was etrong, becanse an
thirease 1n fho epriingg for the secondl

woeek of Septewhor, before the agtive quar-
gittlne, wag  estobllshed throyghout the
Bouth, wns peeepted as indubifable evi-|
denee that o sprend of yellowy fever will
nat  dutesfeie  with 148 business. It is|
overlooked gliogettior that a lJmfe per cent-
age-af the Incrense I Lioulaville & Nash-
ville burnings comion from great falr
At Naghvilie, -Ar 62 the stock ranks as a
glitslued Investoignt, 88 thére s n. pos-
sibility Tt =onie’ day it may pay o 2per
oot dividend to It holders, but whitle the
gloek sells pn the basls of an  giltedged
Iryostmaont. the honds abead of the pgoc‘k
- tilke minost the lowest rank in the

n-ut-ku The  gtool  mbst be n better gos
cuy Pir iz e binds.

Followlne dare ihe snles of stocks and
Thtigd ol |\r]|'ui'
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Short on Silver:

Another Wall strest firm went under yos-
terday.
the Habillies not exeeeding F100.000, it wus
salit,. Bdward H, Fuller and Willkon Clark
Wilson, Lrokers In specle, bolllon and for-
elgn oxehahge, and fornilng the tity of
Fuller & Wilson, at No, 20 Wall strect, ns-
slgned to Willlam H. Fleet, fur dealer, of
No. 02 Gold street, with a $6,000) preference
to Milllonaire Jomes B, Colgate for loans.

The original firm wag egtablished In 1885
under the name of Beche & Co., which In-
ter became Trevor & Colgnte. Among the

mployes was Mr, Puller. He remilned

th the successors, . B. Colgate & Lo,
uutll they went ol of bosiness, in 1S8T.
The filem of Nessluge, Colgnte & Co. was
formed In April, T88T,
16" St (ulbrltl' withdrew from the
first TJuly 25, 3800, dmd the name became
Nesslage & Fuller, Mr. Nessloge died 'eh,
11, IS8, and Mre. Wilson, nn employe o
soven yenrs, beenme a partoer in the now
i of Puller & Wlson, which elshmed an
active capltal of $35.000 In the business.

It has been asserted that the olg Ol

Mr. I'uller belog the |

Long on Scandal.

Famous Colpate Bigamy Case the Indirect Cause of Bankruptcy.
Fulter & Wifson Fail,

| solution of the orlginal fSrm Mr, Colgato

It ‘was & modest fulliure, howeyor— | Wils trying fo solye the problem of how to

ba Iiu')lw with two wives. Ope lived 1
Hlgowmield, N. J.. the other in New York.
The story was the sepsation of the day.
Calgate's real wife discovered that at No.
¥ Chrlstopher street, ler husband was
Ienawn ns Bussett, and his New York wife
as. Belle Bassetf. She at ouce bronght
suft in the New Jersey coolfts, naming
Mrs. Bassptt as eo-respondent, The résult
wis the dissplution of the firm. After the
seandal, busloess wae slow, even with new
names and a new frm. It was declared to
shufiow thely prospeets in huosiness,

The direct eause of the fullure yesterday
wig suld to be {hat the firm hud gone
short on stlver. and eould not hay enonugh
In thls maricet at the price for which 1t
had contracted to dellver the metal, As-
| slgnee Fleet anld the withdrawal of capital
by o “backer” was another cause of the
fiflure.  He asserted that the assets will
nimost cover the ldhillties,

MUlonalre Joinea B, Colg
rimor that he backed the firm, bnt sald he
would lose n Htfle by the failure. He ex-
presged symphthy for the dissster to the
two young men who had been in his eni-
ploy for twanty-nine years. He presumed

te denied the
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frolght from Chleago Inst week were 62,780
tons, ngninst 07,741 tons for the previous

weok, fand 63,287 ftong for the correspond-
Ing week of the previous year.

Latest London guotations are aa follows:
M.l:hlsrm asnensiradany i MR IO & Weatsrn
Parific

dinn or.  Pac.
1631’1" Wt pl..... Norl. & WD‘
I Pennayly)

Lonise
:fux g:mul_

Money In London % per cent. Rate of
dlsconnt in open market for short bills, 1%

S, [

per cent: thres months' bllls, 1 por
cent., oarig pdvices guits 3 per cent rentes
ot 108 franes 40 centimes. Exchange on

London 25 franes 20 centimes,

WHEAT RALLIES A LITTLE.

Promise of a Large Increase in the
World's Visible Supply Te-day.
Corn Goes Up.

(n *Change, Monilay, Seépt. 20,
Following are to-day’s egsh prices for

| Lataple commercial products:

I I,
ST, 1u1uted“.....
Butter EHLRTL CTE

The news on wheat looked bearlsh to-
day. The world's shipments were over 10,-

— [ 000,000 hushels, anid thers were very large

recelpts, & lberal inercase in the visiblie
and on pagsnge. and very little cash de-
mund here; but there was influential boy-
Ing through eommission concerns, and the
plt was [ p canditfon for a rally. Prices
worg moved up 1%e., sold off mgaln, but
finally ‘cloged & little ovér Baturday. If It
had been n day for statlstles there would
have béen lower lnstead of bhigher prices,
The lnereade In the visible wis Jiust about
as expected, 1,174,000 bushels. There was
an Ingredae on paskage of 1,840,000 bushels,
Cusll galea for export, 342,000 husheln here
and ot outports: There prom seg o be a
vory large focrease In the worlil’s vluible
to-morrow,

Clorn, railled h cont In the firet hours, a
nafurnl renctlon from the unusual decline
of last week. Fnal of the gnin n.as lost hHie-
I fore’ the cloge. There was gﬂ” se ut the
very small inerense in the 1' ble, 183,000
bshiels, nngd the moderate nerense In the
wtock nt Ohiengo, of 1,000,000 bishels, but
it developed that 850,000 bushels hnd been
there feo publie to private
ptoeks.  Cubl werp Wd, lower; seaboaid
elonranees, 704,000 hndhe

Hits were uluw nurﬁlnlly maintained b
1rm' exercglrnr demand, bnt Inclined teo fo
oW o
Followlnz 16 the dny's range of prices:

New York Market,
WHEAT.

Qnen,  High . (logs,
= |Foptimet . S A
} 1iummlrr g ﬁi

] {ester{!ny.

| mon, at §11,2

STONE OBJECTS
10 GOING T0 JAIL.

The Real Estate Speculator
Frightened by Referee
Ransom’s Threat,

HE TAKES THE PROPERTY.

Close of the House Selling Sea-
son Shows a Continuance
of Activity,

Referee: Torto V., Raunsom's  tlireat to
canse Hpeculntor 8. H. Btune's ariest for
contempt of cOurt had the effecl of bring-
Ing that gentlewan to terms.  Yesterday
moerning Mr, Stone called at the office of
D, Phaenlx In;_:r'.ll.lun'!, & o, nud asked pes-
misslon to ook at thé record of snle of the
propecty No, 47 BEast One Hundred and
'I‘Illrlp-ramrh street.  'There was 10 QUES-
tion, &g to, the aceuracy of the record. It
showed thot on Septembor 16 the property
wans koocked down to 8. H. Stone, tae
highest hidder, at $16,400. Mr, Stone's
counsel, who pecoywipaniad Lim, could finid

Blonw,

The two then repaired to the office of
Frederick W. & Alfred E, Hinrlchs, at-
torueys for the pladitht  In focevlosare,
where Mr. Stone suld he was prepared to
vomply with the terms of sile nnd toke the
woperty,  Ho thopght he was belng severe-
§yootreated, be suld. He wos aop Wddlng
tor himself, he snid, bot for a Tiend. AS
s00n Aas the proyerty was knocked down
bis felend ‘dlzappenrced, and he thought' it
un Injustice that he showld be personally
beld re-siwnwillik

My, Alfrod 1, Hinrlchs sald that o rep-
resentlng the Interesis of is cusdl, (ae
plaintiff, he could not aford to be genepous,
A revale would peesslon additional exponse
gnd mlght resilt |In the soerlfiving of the
property, He added thot the referee, who
Wis responsible to the Supreme Court,
would nol éonsent to a resale, the buyer ot
the regulnr sale belng a re spunsthie person,

Ir. Btone tlherefore slgned the {erms
of snle and pafd the ren per cont deposit—

1,640, Lawyer Hinrlehs told Him thnr he
wud really secured & bargain: the judgment
on the pru erty was for $15,986, n ad-
dition to ¢ purchase price, Mre Stote
has to pny $17 for anctionger und knock-
down fees,

The clbsing ten days of the house- -aelling
Season proper stnrted In with some neilvlty
Beveral dwelllngs in the upper
West Blide were reported solil

Busan B Lyons sold, through John W.
Stevens, the thn-eﬁ-ewry private: dwetllng-
No. 548’ 8t. Nicholus avenue, The seller
takes Bayonoe, N, J., prennrt in exchangs.

Erngtus B, Treat has sold to (% Jack-
260, the three-story stone front
Brlvaﬁ- dwu]ling. 1458811, No. 630 West

ne Hundred abd Fotrty-seventh streot,

. B, Trency hos sold to Joseph L. Weed
tne threcstory privite dwelling, 17.8x100.5,
No. 145 West Sixty-third. streel.

. ). Bayne flled plans yesterday for a
five-stony brick and stone flat, with store,
costing 845,000, to be erected at the north-
west corney of Amalerdom avenue and One
Huwidred and Forty-second strect,

Meslian & Shen filed plang for five four-
story brick tenements, costing 860,000, to
be erccted on the east nl%n of St. John's
avenne, 25 feel nortl of Dawsan gtroet,

The Finerald nnd Phoenix  Brewing
coutpany fled plans for a brdek factory, to
hf orfclad at No. 428 West Thirty-seventh
street,

There were no auetlon eales yesterday nt
elther of the downtown rooms. Quite a
nnmber of auctions will take placs Anring
the week, however, ine!ndin the blg lot

E?heat.h,a’me H r:mhm..... sreeseeenne SLI | aring fop tha West Brnnk 0 Laud antl
i <2 lmprovemenh nmrzany. Eﬁ mada by
el | Kichard arnett & L‘ﬂ.. at the Llheﬂ.y

street room, on Thursd
To-day'n Am-tion Bales,
The sales bllled for. to-day at Ne. 111
Brondway are: "
By Ihllip A, Bmyth, foreclosure, No. 231
Mevcer streef, 203100, aix-gfory bricic fee-

By Strong & Iraland, foreclosure, No.
170" Second avenue, 120x25.0%6,8x28%25.8x
100x26.9, four-story stone frong bullding.

By Wlilllam Kennelly, fordclosure, I ne
gtrect, enst side, (25 Teet northeast of
Hundred snd lehty-ﬂlght.h street, S5x151,
two:story: frame dwellin,

By Phoenix Ingru am & Co., fore-
closure, I\n. 381 Broome stroct, 255190.0x
I5x12038, three-story E‘r'nck and frame tene-
ment,. with stote, an flye- swr:' briek fae-
tory in_vear; No. 3 rfolk streor, 206.2x
0, three-sto l:rlok ami frame tenement,
with store; No. 1807 Hoe avenue, &
twa-story frame (dwelling,

B{i the Sherlff, under e:eentlon interest

artln. Weir fn No. 12 Columbla atroet,
21.11x65, three-story brick _tenement; It
terest of Carrie Magee lu Now. 811 to 217
Weost One Hundred and Fortleth street,
100x. 110, four-dtory brick stable,

MINING STOCKS LIVELY,

Spirited Dealing, but No Pronounced
Change in Prices, with Rocky
Mountain the Favorite.

'

Mining stocks took an sctive turp yoester.
day, but the results of the duy showed no
prononnced chisnges from the openlog fig-
ures. In the dealings, which were quite

'rited for a tlme. Rocky Mountiain was

e fayorite.  The quotations follow:
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Lott Heirs Claim t, Own
Barren Island and Rock-
away Point,

:
EVICTIONS  THREATENED. |::

Rockaway Improvement Company
Says the Survey Was Incor-
rect and Will Contest.

A suit Hog becn started to clear op the
ownoerslilp of Jatid on Baregen Island, Rock-
wwny Poelnt gand supronnding Inland prop-
erty which Is suld to be worth several mili-
lons of dollhrs. Attorney H, M, Gescheldt,
uf No. 33 Park place, vepreseats the hefrs
of Hendrlck 1, Lott, former owner of many
thomsanids of geres on Long Islund. On this
property now live between 400 and 500 fam-
Hivs, and e Rockaway Park Tmprovement
Company lays elalm to o part of the prop-

erty, It Is to'Keep thls coanpany from giin-
lng possesslon of wmore of the property by
grunt from the State that the contest is
brooght.

The helrs are Jurlen Lott, Mory Vander.
veel, Hliza V. Whitcomb, Byton Whitcomb,
Jurlén 8. Lott, dobn i Lott, Surnh Lott,
Andrew Dlvmas and Samuel L. Clapp, as
cxecutor. Tk boundatics ape otficlally
glvin ns follows:

Commenciog st fie southeante aint of
}numru uu?ml by JI‘HJE'I: ¥ npy, dgnp‘u.n.rrrn
slutil, thenes aputhorly t0 the cvesn, thence west-
etly H'loml the ocoan  to- Rockawey Inlet, thence
to tho nortierdls Tino u( oclinway Inlet, thence
oantetly to the” pluee of buginning.

It 1a demanded - tliak 'butlding, fAshing,
ayater planting, deedging ald s l:rotmg b
forlidden on the property.

Tue Jawyers haye fongd papers morg
thin 200 venrs old sbowing how the In-
dians  were roblwmd,  The todkking solil
thonsamds of acres to John Tilton and
Suntuel Sh[wr for two coals, a kettle, a
few pounds of powder and some brundy.
The Yankees sold the properly seven years
Inter to Alhert Elbevtson, private sectretory
to Uovernor Van Twiller, who quickly got
u confirmiyg clnrter,  Whe property | wWas
next sold to the Yan Brrt ﬂl'll‘ﬁ. nnd by
{hew lo Johaungs Lott, Then the propérty
was bonght in by Jerome Lott, and by
liin sold, In 1530, to Helnrlek Lotr. At his
;:Io;nth the property was divided ameug his
1elis.
| In 1878 an uunsailing pttempt whs made
to have the Stuite grant Barren Island to
Darties wisliing to {oprove It Ly the mean-
time  Rockaway Point had been almost
douliled i size by wakhings from Coney
Isiand, “The Rockawny Improvement Com-
pany latd elajm to & part of the polnt,
elpiming that the survey Wi (ncorrect.
The company luproved & great part of the
Sjﬂpﬂrty. bt did not sell property dn the

smnll houees on the

ted gecilon, |

Frra are man
polut, the ocenpants of which will be ssked
1o pay ment on im!n df evietion, It the
conrts decide In favor of the Lott heirs
The helrs will also attempt to collect rents
from the oyster fishers, who have for years
regarded thé property ad thelr own.  The
stit will be Bitterly contested.

OPERATIONS IN REALTY,

Transfers and Mortgages Recorded Yes-
terday in the Office of the Oounty
Registar.
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